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24th November 2023           DAILY MARKET REVIEW 

 
ECONOMIC-NEWS 
 IMF expects dollar price to improve Pakistan is likely to seek a 

waiver from the IMF for violating the condition of restricting the 
difference b/w inter-bank and open market currency rates as 
the lender improves its assumption for the average dollar price 
to Rs300.  

 Highly placed sources said that compared to July’s underlying 
assumption of Rs305.20 to a dollar, the IMF “is now assuming 
the average price of US currency at a little below Rs300 by June 
next year”.  

 They said that due to the breach of the condition of keeping the 
gap b/w currency rates at banks and FX-companies at 1.25%, 
Pakistan would have to secure a waiver from the IMF board for 
qualifying for the next loan tranche. It is expected that Pakistani 
authorities will win the wavier as the global lender seems 
positive about gradual improvements in the currency exchange 
market. 
 

ECONOMIC-DATA 
 SBP FX-Reserves declined by $217mn 

 

 
 Broad Money Supply-M2-Growth-% 

 

 
Open Market Operation-OMO Result 

 

 

 

 

 
 

 


